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xProvide a high level of capital growth in the medium to long term by primarily investing in equity
securities quotedin the Colombo Stock Exchange.

xReduce the volatility of asset values associated with the aggressive growth.
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The Growth in Value of Rs. 100,000/ - invested in the Ceybank Century Growth Fund
(adjusted for dividends) Vs Treasury Bills & Fixed Deposits
(For the period 29-12-2000 to 3103-2020)
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* Treasury Bill -1 Year WAR
Fixed Deposit - AWFDR

YiE | 2000 [ 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 [ 2016 [ 2017 | 2018 | 2019 | 2020

CCGF
Value | 100 | 152 | 210 | 267 | 302 | 347 | 441 | a5 | 322 | 778 | 1615 | 1345 | 1320 | 1380 | 1,880 | 1,790 | 1,700 | 1,740 | 1531 | 1.622 | 1.181
(Rs'000)
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REPORT OF THE MANAGER

We have great pleasure in presenting the Annual Report and Audited Accounts of C&drduky
Growth Fundfor the year ended 3 March 2@0.

The Stock markewas volatié and saw sharp movementiuring the period under reviewThe
market indexes however, ended the year lowerhe A depreciated byl7.78% during the year
and closed a#1,571.63pointson the 3F March 2®0, a decrease985.61points. The more liquid S&P
S 20indexdeclinedby 28.90% from 2,738.95t0 1,947.42a drop 0f791.53points. During the same
period, the Net Asset Value per unit of your Funécreasedby 16.324in line withthe market The
net asset value per unit amounted to 84.71as at31stMarch 2@0.

Economy

The Sri Lankan Economy recorded a GDP growth36 for the year 209, down from 3.3% the
previous year This was followed by eontraction of 1.6% in the first quarter of 220. Annual
Average Inflation measured by the CCPI (Base3)2@hich was at1.1% in April 202 decreased
initially butsubsequentlymoved up endinghigherat 4.7% as at 3*March 2@0.

17 April 2019 - March 2020
4.0% i35
3.0% 2.4% - 23% 11%
20% . 10%
14% 9%
1.0%
8%
0.0% 7%
4.0% 6%
8% 23 3 3 3 2 2 3 3 38 8
an 2 P53 fg 3 EEygs
1018 2019 3Q19 4019 2019 1Q20 | S . B R B )

Interest rates were mixed.The benchrark 12month Treasy bill ratewhich wasat 10.13%6p.a in
April declinedthroughout the yearto close265basis pointdower at 7.50%p.a. by the end of March
2020. Yields on long ten Treasury bondalso followedn tandem.

Overnight call money rates traded betweérb( and8.65% p.a Theexchange rate which was at
17555 (Rs/US$pegnning April 201, depreciatedcontinuously to closeveaker.The exchange rat
was at188.62(Rs/USDas at 31 March 2@0, down by7.44%for the yea.

Central Bank key policy rategere changedfive times during the year under reviewn May and
August2019 and alsoJanuary and March 202&ffectively be StandingDepositFacility Rate (BFR)
wasreduced by T5bps(to 6.25%)StandingLendingFacility Rat€d SDFRWasreducedby 175bps(to
7.2%%)while the Statutory Resrve Requirement (SRR) for CommerBahkswas reduced byl100
bps(to 4.00%.



Capital Maket Performance

The Stock marketvas volatile and saw sharp movemerdsring the period under reviewThe
market indexes however, ended the year lower.
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Foreign participation during most of the péod remaired negative as continued uncertaing
prevailedit beingan election yearThisprompted participants to remain on the sidelines. The All
SharePricelndex closed a#,571.63as at 3% March 2@0 recording a decrese of17.74% for the
year undemeview.

Foreign Net Inflows into Colombo Stock Exchange

Rs. Million

Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar
2019 2020

Average daily turnover during the periechsRs810.67million.

FundPerformance

The A8 depreciatedby 17.78%6and the S&P 2D index by28.90%during the periodwhile the Net
Asset Value per unit of your Fumtkpreciaed by 16.324 Thetotal net assets stood at R$85
million as at 31 March 2@0.
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Interest incomencreasedrom Rs2.7 million to Rs5.5million during the periodDividendincome of
the Funddecreasedo Rs21.3million from Rs32.7million in the previous year.

The declining market ] v[@rovide many opportunities for tradingThe Fund realized REk7.8
million as capital gainsom the sale of equity during theeriod, a marginalincreasein comparson
to Rs15.49million realizedthe previous yearThe operatingexpenses increased from18.24million
to 26.35million, due to a provision for income tax receivables.

TheNet Assetvalue of the portfoliodecreasedto Rs585 million asat 315 March 2@0 from Rs703
million in March2019.
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Ceybank Century Growth Fund
Asset Allocation
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Your Fundnvestments argdiversified widely acrossfundamentally stong sbcks with a medium to
long term outlook,in Consumer servicesafital Goods Telecommunicatiorand Bankingsectors as
depicted in thechart.

Future Outlook

The Covid Pandemaontinues tohave its effecton the economywhichis expected tacontrad at
around 3.0% in 2@0, before bouncing backThe Future outlook orgrowth will depend on
Government policyglirection andits execution both locallyand Globally

It is apparent tlat import substitution and loal mamufacturing will be given priority ake country is
faced with &rge foreign exchage debts torepay, both inthe short and medium termWe expect
Import controlsto be selective givemhe dependency bsome sectors on imported raw materials
used fa valueaddition and export such as appaeel

Agricuture if harnessed well, could play a large role in maintaining food security aadlitionally
supplementexpats. If weather conditionsare favorable it would help boost Agriculture andalso
reducethe aost of power generationvia Hydro Electri¢y. The Tourism industry is bound to face
multiple challengeswith the Airport remaining closednd may take time to recove¥olatile crude
oil prices globallyouldadd pressure on the import bill

Trade warsrecessios and otherconflictsin the international scenehas increased. Bkanka too is
bound to feel itseffects especiallyour exportsector.

Attracting Foreign Diret Investments continues to be a challengePortfolio investmentsare
expectedto be gow, on global uncertaity. We expect inteest rates to remaimround current levels
and until the end of the yeaion lower credit gowth. Lower Interest rées globally will alsdelp
reduce the cost of borrowing internationally, settle foreign debt.

We expectselected sectors and Companies etEquity marketo recoverslowly from the effects
of the pandemic We will continue to searcHor value in specfic set¢ors and counterand make
changes tahe Fund portfolicbased on thechanging markeénvironment.

Management

We would like to thanlour valued unit holders for the confidence placed in\e are confident of
providing a consistent return to the unit holders who remain in the Fund in the medium to long
term. We also place on record our appration for the support and ceoperationreceived from the
Securities and Exchange Commission of Sikd,&olombo StoclExchage, the Trustee National
Savings Bank and Custodian Bank of Ceylon.

Our sincere appreciatiois also due to the stakeholders, ti@harman andBoard of Directors and
for their guidance Our achievements would not have been possibighout the skil and
commitment of the Management Team. We thank them for their contribution and dedication
throughout the year and look forward to thesupport in the future.

oot
lan Ferdinands

Acting CEO
December2020
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Notes to the financial statements
For the year ended 31 March 2020
(In the notes all amounts are shown in Sri Lanka Rupee thousands unless otherwise stated)

11

2.2

2.3

General information

Ceybank Century Growth Fund was launchedin December1996, by CeybankAsset Management_td with the
objectiveof providing capital growth in termsof appreciationof unit price in the mediumto long term by primarily
investingin equity securitiesquotedon the ColomboStockExchangeThe Fundwould strive to minimisethe high risk
associatedvith investingin equity by diversifying acrossdifferent economicsectorsand individual securities.The
registered office of the Management Company is located at 85, York Street, Colombo 01.

The Trustee of the fund is National Savings Bank, at 255, Galle Road, Colombo 03.

Date of authorization for issue
The financial statementsof the fund for the year ended31 March 2020 were authorizedfor issue by the fund
management company and the trustee on 11 December 2020.

Preparation of financial statements

Statement of compliance

The financial statementof the fund, as at 31 March 2020 and for the year then ended,have been preparedand
presentedn accordancevith the Sri Lanka AccountingStandard§SLFRSand LKAS), laid down by the Institute of
CharteredAccountantf Sri Lankaandin compliancewith the requirement®f the Unit Trust Codeof the Securities
and Exchange Commission of Sri Lanka.

These financial statements include the following components:

- Statement Comprehensive Income

- Statement of Financial Position

- Statement of Changes in Unit Holders' Funds

- Statement of Cash Flows

- Notes to the financial statements comprising accounting policies and other explanatory information

Basis of preparation

The financial statement$ave beenpreparedon the historical cost basisexceptfor the financial assetsat fair value
throughprofit or loss. Historical costis generallythe fair value of the consideratiorgiven in exchangeof assetsThe
financial statements are presented in Sri Lankan rupees (LKR).

The statemenbf financial positionis presentedn a liquidity basisandassetandliabilities arepresentedn decreasin
order of liquidity and are not distinguished between current and non-current.

Significant accounting judgments, estimates and assumptions

The preparatiorof financial statementén conformitywith SLFRSsrequiresmanagemenib makejudgmentsgstimate:
and assumptionghat influencethe applicationof AccountingPoliciesand the reportedamountsof assetsliabilities,
income and expensesin the selectionand applicationof the F R P S D gt§untingpolicies, which are describec
below, the directorsarerequiredto makejudgmentsandassumptiongnduseassumptionsn measuringtemsreportec
in the financial statementsTheseestimatesarebasedon P D Q D J H Rib@I&¥ddedf currentfactsandcircumstances
and assumptionsasedon such knowledgeand expectationsof future events.Actual resultsmay differ from such
estimates.

The estimatesand underlying assumptionsre reviewedon an ongoingbasis.Revisionsto accountingestimatesare
recognizedn the periodin which the estimatesrerevisedif therevisionaffectsonly thatperiodor in the periodof the
revision and future periods as well, if the revision affects both current and future periods.
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Notes to the financial statements
For the year ended 31 March 2020
(In the notes all amounts are shown in Sri Lanka Rupees thousands unless otherwise stated)

2.3

2.4

24.1

@)

(ii)

Significant accounting judgments, estimates and assumptiongGontd..)
Managementonsiderscredit, liquidity and marketrisk and assessethe impact on valuation of investmentswhen
determining the fair value.

Managementsesits judgmentin determiningthe appropriatevaluationtechniquefor financialinstrumentgshatarenot
quotedin an active market.Valuationtechniguescommonlyusedby marketpractitionersare applied.Otherfinancial
instrumentsarevaluedusinga discountedcashflow analysisbasedon the assumptionsupportedwherepossible by
observable market prices or rates.

Determination of fair value and fair value hierarchy

The fund usesthe following hierarchyfor determiningand disclosing the fair value of financial instrumentsby
valuation technique.

Level 1 : Quoted prices (unadjusted) in active markets for identical assets or liabilities

Level 2 : Techniqueswhich useinputs other than quotedpricesincludedwithin level 1, that are observablegither
directly (i.e. as prices) or indirectly (i.e. derived from prices), and

Level 3 : Techniques which use inputs that are not based on observable market data.

Summary of significant accounting policies
Accounting policies set out below have been applied consistently to all periods presented in these statements

Financial instruments

Recognition and initial measurement

All financial assetsareinitially recognizedon the datethe fund becomesa party to the contractualprovisionsof the
instrument.This includespurchase®f financial assetghat requiredelivery of assetswithin the time frame generally
established by regulation or convention in the market place.

A financial assets initially measuredt fair value plus or minus, for anitem not at FVTPL, transactiorcoststhatare
directly attributable to its acquisition or issue.

Classification

On initial recognition,a financial assets classifiedasmeasuredt: amortisedcostor FVOCI. Financialassetsarenot
reclassifiedsubsequento their initial recognitionunlessthe fund changests businessmodelfor managingdfinancial
assetdn which caseall affectedfinancial assetsrereclassifiedon thefirst day of the first reportingperiodfollowing
the change in the business model.

A financial asset is measured at amortised cost if it meets both of the following conditions:

- it is held within a business model whose objective is to hold assets to collect contractual cash flows; and
- its contractuatermsgive rise on specifieddatesto cashflows thataresolely paymentf principalandintereston
the principal amount outstanding.

The | X Q @nfivtial assetxlassifiedunderamortisedcostinclude Treasurybill underrepurchasegreemenandfixed
deposits.

A debt investment is measured at FVOCI if it meets both of the following conditions:

- it is held within a businessmodel whoseobjectiveis achievedby both collecting contractualcashflows and
selling financial assets; and

- its contractuatermsgive rise on specifieddatesto cashflows thataresolely paymentf principalandintereston
the principal amount outstanding.
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Notes to the financial statements
For the year ended 31 March 2020
(In the notes all amounts are shown in Sri Lanka Rupees thousands unless otherwise stated)

(iii)

(iv)

Subsequent measurement and gains and losses

Financial assets at amortised cogThese assetsare subsequentlymeasuredat amortised cost using the effective
interest method. The amortisedcost is reducedby impairment losses,if any
Interestincome lossesandimpairmentarerecognisedn profit or loss.Any gainor
loss on derecognition is recognised in profit or loss.

Debt investments at FVOCI Theseassetsare subsequentlyneasuredat fair value. Interestincome calculate
usingthe effectiveinterestmethod,andimpairmentarerecognisedn profit or loss
The changesdn fair value of FVOCI debtinstrumentsare recognisedn OCI. On
derecognition,gains and lossesaccumulatedn OCI are reclassifiedto profit or
loss.

Debt investments at FVTPL These assets are subsequently measured at fair value. Net gains and losses
including any interest or dividend income, are recognised in profit or loss.

Impairment

The fund recognisedossallowancedor expectedcreditlosses(ECLS) on financial assetaneasuredit amortisedcost.
Thefund measure$ossallowancesat an amountequalto lifetime ECL, exceptfor bankbalancedor which creditrisk
(i.e. therisk of defaultoccurringover the expectedife of thefinancialinstrument)hasnotincreasedignificantlysince
initial recognition which are measured as 12-month ECL.

Lifetime ECLs are the ECLs that result from all possible default eventsover the expectedlife of a financial
instrument.12-monthECLs are the portion of ECLs that result from default eventsthat are possiblewithin the 12
monthsafter the reportingdate (or a shorterperiodif the expectedife of theinstrumentis lessthan12 months).The
maximumperiod consideredvhenestimatingeCLsis the maximumcontractuaperiod overwhich thefund is exposec
to credit risk.

Credit-impaired financial assets

At eachreporting date, the fund assesseshetherfinancial assetscarried at amortisedcost are credit-impaired.A
financialasseis pF U H G L W viher®bdotntb(@&ventsthathavea detrimentaimpacton the estimateduture cast
flows of the financial asset have occurred.

(YLGHQFH WKDW D ILQDQFLDO DVVHW LV FUHGLW LPSDLUHG LQFO
- Significant financial difficulty of the borrower or issuer;

- A breach of contract such as a default or being more than 90 days past due;

- It is probable that the borrower will enter bankruptcy or other financial reorganization.

As of the dateof the statemenbf financial position the fund hasnot observedany of the abovethus no impairment
provision has been recognized in the financial statements.

Presentation of allowance for ECL in the statement of financial position
Loss allowancesfor financial assetaneasuredat amortisedcost are deductedfrom the grosscarryingamountof the
assets.

Write-offs
The grosscarryingamountof a financial assetis written off (either partially or in full) to the extentthat thereis no
realistic prospect of recovery.
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Notes to the financial statements
For the year ended 31 March 2020
(In the notes all amounts are shown in Sri Lanka Rupee thousands unless otherwise stated)

2.4.2

243

244

245

2.4.6

Cash and cash equivalents
Cashand cashequivalentsare defined as cashin hand,demanddepositsand short term highly liquid investments
readily convertible to known amounts of cash and subject to insignificant risk of changes in values.

Payables and provisions
Payablesareinitially recognizedat fair value,which is the fair value of the consideratiorto be paid in the future for
goods and service received, whether or not billed to the Trust, and subsequently at amortized cost.

Provisionsarerecognizedvhenthe fund hasa presentegal or constructiveobligationasa resultof pastevents,it is
probablethat an outflow of resourcessmbodyingeconomicbenefitswill be requiredto settle the obligation and a
reliable estimate of the amount of the obligation can be made.

Revenue recognition
Revenues recognizedo the extentthatit is probablethatthe economichenefitswill flow to the fund andtherevenue
can be reliably measured.

Dividend income
Income is recognizedwhen the right to receivethe dividend is establishednormally being the ex-dividend date.
Dividend income is recognized net of withholding tax, if any.

Interest income

For all financial instrumentsmeasuredat amortizedcost, interestincomeis recordedusing the effective interestrate
(EIR), which is the ratethat exactlydiscountsthe estimateduture cashpaymentsor receiptsthroughthe expectedife
of the financial instrumentor a shorterperiod, whereappropriateto the net carryingamountof the financial asset
Interestincomeof treasurysecuritiesfixed incomesecuritiesarerecognizedyrossof or withholdingtax or notionaltax
asapplicableup to 31 March 2018 andthereaftemet of withholdingtax or notionaltax dueto the changesn the new
inland Revenue Act No. 24 of 2017.

Realised gains / (losses) on financial assets held at fair value through profit or loss
Realisedgains/ (losses)on financial assetsheld at fair value through profit or loss includesresultsof buying and
selling of quoted equity securities.

Unrealised gains / (losses) on financial assets held at fair value through profit or loss
Unrealisedyains/ (losses)n financial asset$eld at fair valuethroughprofit or lossincludesall gainsandlossesarise
from changes in fair value of financial assets held at fair value through profit or loss as at the reporting date.

Expenditure recognition
All expenses, including management fees and trustee fees, are recognized in profit or loss on accrual basis.

The management participation fee of the fund is as follows:
Management Fee - '1.65% p.a. of Net Asset Value of the Fund
Trustee Fee - '0.25% p.a. of Net Asset Value of the Fund
Custodian Fee - '0.085% p.a. of Net Asset Value of the Fund

Income tax

Thefund is not liable to payincometax asat the reportingdatein accordancevith the Inland RevenueAct. No.24 of
2017.Unit Truststhatconducteligible investmentbusinesaretreatedas passthroughvehiclesandtax will be payable
by unitholders in accordance with the new Inland Revenue Act No. 24 of 2017.
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Notes to the financial statements
For the year ended 31 March 2020
(In the notes all amounts are shown in Sri Lanka Rupee thousands unless otherwise stated)

2.4.7

3.1.1

8QLW KROGHUVY IXQGY DQG QHW DVVHWYV DWWULEXWDEOH WR XQI
Unit KR O GuddsRasbeencalculatedasthe differencebetweenthe carryingamountsof the assetsand the carrying
amounts of the liabilities, other than those due to unit holders, as at the reporting date.

Units canbeissuedandredeemedasedon the | X Q Geffdssetvalueper unit, calculatedby dividing the netassetof
the fund calculatedin accordancavith the valuationguidelinesissuedby the Unit trust Associationof Sri Lankaand
directives issued by the Securities and Exchange Commission of Sri Lanka, by the number of units in issue.

Dividendto unit holdersis declaredaccordingto ExplanatoryMemorandumDistribution to unit holdersis recognizec
in the statemenof changesn unit-holdersfunds.Incomenot distributedis includedin net assetsttributableto unit
holders.

Financial instruments and risk management

Financial risk management objectives, policies and processes

Risks arising from holding financial instrumentsare inherentin the ) X Q GftWities, and are managedthrough a
processof ongoingidentification, measuremenand monitoring. The Fund is exposedo credit risk, marketrisk, and
liquidity risk.

Financialinstrumentf the Fundcompriseinvestmentsn repurchas@agreementsfixed depositsandtradingsecurities
for the purposeof generatinga returnon the investmentmadeby unit holders,in additionto cashat bank,and other
financial instruments such as other receivables and other payables, which arise directly from its operations.

The manageris responsiblefor identifying and controlling the risk that arise from thesefinancial instruments.The
Manager agrees policies for managing each of the risks identified below.

The risks are measuredising a methodthat reflectsthe expectedmpacton the statemenbf profit or loss and other
comprehensivéncomeandstatemenof financial positionof the Fundfrom reasonablyossiblechangesn therelevani
risk variables. Information about these risk exposures at the reporting date, measured on this basis, is disclos

The manageralso monitorsinformation aboutthe total fair value of financial instrumentsexposedo risk, aswell as
compliancewith establishedinvestmentmandatelimits. Thesemandatelimits reflect the investmentstrategyand
marketenvironmenbf the Fund,aswell asthelevel of risk thatthe Fundis willing to acceptwith additionalemphasi:
on selectedndustries.This informationis preparedand reportedto relevantpartieswithin the Manageron a regular
basisas deemedappropriatejncluding the Fund managerother key managementRisk and InvestmentCommittees
and ultimately the Trustees of the Fund.

Concentrationof risk ariseswhen a numberof financial instrumentsor contractsare enteredin to with the same
counterpartypr wherea numberof counterpartiesare engagedn similar businessactivities, or activitiesin the same
geographiaegion,or havesimilar economideatureghatwould causeheir ability to meetcontractuabbligationsto be
similarly affected by changes in economics, political or other conditions.

Market risk

Marketrisk representsherisk thatthe valueof the ) X Q @Gfestmentgportfolioswill fluctuateasaresultof changesn
market prices.

This risk is manageddy ensuringthat all investmentactivitiesare undertakerin accordancevith establishednandate
limits andinvestmentsstrategiesAs such,unit holderscanmanagethis risk throughtheir choicesof which investmen
portfolios to participate in.



CEYBANK CENTURY GROWTH FUND Page 12

Notes to the financial statements
For the year ended 31 March 2020
(In the notes all amounts are shown in Sri Lanka Rupee thousands unless otherwise stated)

3.11

3.1.2

3.13

Market risk - (Contd..)

The Fundusesa rangeof different Fund managergor investmentassetsWherea unit holderis investedin morethan
one investmentportfolio, this reducesthe impact of a particular managerunderperforming Within the underlying
investmentportfolio, diversificationis achievedat a numberof levels. The diversified portfolios areinvestedacrossa
rangeof investmentsectors Within eachsectorof the diversified portfolios, the Fund managersnvestin a variety of
securities.

Price risk
Pricerisk is therisk thatthefair valueof the | X Q @egtmenin tradingsecuritieswill fluctuateasa resultof change:
in the price of the | X Q @GYeésétmentsin trading securities.Price risk exposurearisesfrom the | X Q Gfastmen
portfolios.

Thetablebelowshowstheimpacton the statemenbf comprehensivincomeandstatemenof financial positiondueto
areasonablyossiblechangen thepriceof the | X Q &e¥tmenin tradingsecuritiesn note8, with all othervariables
held constant:

31-Mar-20 31-Mar-19
Increases/ Increases/
(decreases) on (decreases) on
amounts Increases/ amounts
Increases/ (decreases attributable to (decreases) on attributable to
on profit before tax Unit holders profit before tax  Unit holders
Change in price of the
Fund's investment in
trading securities
+ 10% 52,656 52,656 62,754 62,754
- 10% (52,656) (52,656) (62,754) (62,754

Interest rate risk
Interestrate risk is the risk that the value of a financial instrumentswill fluctuateas a result of changesn market
interest rates.

The Fund'sinterestbearingfinancial assetexposait to risks associatedvith the effectsof fluctuationsin the prevailing
levels of marketinterestrateson its financial positionand cashflows. This risk is measuredising sensitivityanalysis
However,dueto the shorttermnatureof the instrumentof repurchasagreementandtrust certificatest is reasonabl
expectedhatthefluctuationin interestratewill not materiallyimpactthe netassetsalueof the Fund.Thetablebelow
summarises the Fund's exposure to interest rate risks.
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Fixed interest Non- interest

As at 31.03.2020 Floating interest rate rate bearing Total
Financial assets

Cash and cash equivalents - - 2,906 2,90
Financial assets measured ¢ - 59,722 - 59,72
amortised cost

Financial assets held at fair - - 526,559 526,55
value through profit or loss

Other receivables - - 1,611 1,61
Total exposure - 59,722 531,076 590,79

Fixed interest Non- interest

As at 31.03.2019 Floating interest rate rate bearing Total
Financial assets

Cash and cash equivalents - - 1,127 1,12
Financial assets measured ¢ - 57,296 - 57,29
amortised cost

Financial assets held at fair - - 627,537 627,53
value through profit or loss

Other receivables - - 5,997 5,99

Total exposure - 57,296 634,661 691,95

3.1.4 Creditrisk
Creditrisk is therisk thatthe counterpartyto the financial statementwill fail to dischargean obligationandcausethe
Fund to incur a financial loss.

The ) X Q @Apdsureto credit risk from its financial assetsarisesfrom default of the counterpartywith the current
exposureequalto the fair value of theseinstrumentsasdetailedbelow. It is the ) X Q @dli¢y to enterinto financial
instruments with reputable counterparties. The details are as follows:

(i) Debt securities
Thefund investsin debtsecuritieswhich haveaninvestmenigradecategorizatiorasratedby Fitch. An analysisof
debt by rating is set out in the table below.

31.03.2020 31.03.201¢
Repurchase agreements
Rating
Risk free 13,004 14,862
Bank deposits
Rating Company Rating Agency
BBB - Mercantile Investments & Fin. Fitch 15,348 -
BB+ Sanasa Development Bank Fitch 10,118
A- Richard Peiris Finance Ltd ICRA 10,072 -
A MBSL & Finance PLC - 9,226
BBB+ Citizens Development Business - 13,015

Finance PLC

BBB - Vallibel Finance PLC - 10,022
BBB Singer Finance PLC Fitch 11,181 10,171

Total 59,722 57,296
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3.15

(ii) Cash and cash equivalents
The exposureto credit risk for cashand cash equivalentsis low as all counter-partieshave a rating of AA+ as
determined by the Fitch Rating agency.

,Q DFFRUGDQFH ZLWK WKH IXQGTVY SROLF\ WKH LQYHVWPHQW PDC

Liquidity risk
Liquidity risk is therisk thatthe fund may not be ableto generatesufficient cashresourcego settleits obligationsin
full as they fall due or can only do so on terms that are materially disadvantageous.

The fund is exposedo daily cashredemptionf redeemablaunits. It therefore primarily holdsinvestmentghat are
tradedin an active marketand canbe readily disposedOnly a limited proportionof its assetsareheldin investment:
not actively traded on a stock exchange.

Units are redeemedn demandat the unit holder'soption. However,the Board of Directorsdo not envisagethat the
contractuamaturity disclosedin the tablebelowwill be representativef the actualcashoutflows, asholdersof these
instruments typically retain them for the medium to long term.

The table below analyseghe | X Q @dhMlerivativefinancial liabilities into relevantmaturity groupingsbasedon the
remainingperiod at the end of the reportingperiod. The amountsin the table are the contractualundiscountedast
flows.

Less than 1 montt 1-6 months 6-12 months Total
31 March 2020

Payables 2,306 233 2,481 5,021
Amount payable

on unit

redemptions - - - -
Contractual cash

flows(excluding gross settlet 2,306 233 2,481 5,02

Less than 1 montt

1-6 months 6-12 months Total
31 March 2019
Payables 1,280 230 2,550 4,060
Amount payable
on unit
redemptions 784 - - 784

Contractual cash
flows(excluding gross settlet 2,064 230 2,550 4,84
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3.1.6 Capital risk management

3.2

The Fundconsidersts netassetsttributableto Unit Holdersascapital, notwithstandingnet assetsttributableto unit
holdersare classifiedasa liability. The amountof net assetsttributableto unit holderscan changesignificantly on a
daily basis as the Fund is subject to daily applications and redemptions at the discretion of unit holders.

Daily applicationsandredemptionsrereviewedrelativeto theliquidity of the Fund'sunderlyingasset®n a daily basis
by the Managemen€CompanyUnderthetermsof the Unit Trust Code the Managemen€ompanyhasthe discretionto
rejectan applicationfor units andto deferredemptionof unitsif the exerciseof suchdiscretionis in the bestinterest:
of unitholders.

JROORZLQJ EHLQJ WKH GLVFORVXUHV RI XQLW KROGHUVY )XQGV
The movement in the unit holders' Funds as at 31 March 2020
In terms of Value

Unit holders' Funds as at 01 April 2019 703,296
Increase in net assets attributable to unit holders (116,034)
Received on unit creations 40,072
Distributions to unit-holders -

Payments on unit redemptions (41,557)
Unit-holders funds at the end of the year 585,778

In terms of No of units
Opening no of units as at 01 April 2019 13,162,693
Closing no of units as at 31 March 2020 13,102,406

Fair value estimation

The carrying amountsof the |1 X Q @gsdtsand liabilities at the end of eachreporting period approximatetheir fair
values.

Financialassetsandliabilities held at fair valuethroughprofit or lossaremeasurednitially at fair valueincludingany
transactioncoststhat are directly attributableto the acquisitionor issueof the financial assetor financial liability.
Transactiorcostson financial asset@ndfinancial liabilities at fair valuethroughprofit or lossareaddedto the valueof
the assetor liability. Subsequento initial recognition,all instrumentsheld at fair value through profit or loss are
measured at fair value with changes in their fair value recognized in profit or loss.

(i) Fair value in an active market

The fair value of financial assets and liabilities traded in active markets is based on their quoted market pr
end of the reporting period without any deduction for estimated future selling costs.

Thefund valuesits investmentsn accordancevith the accountingpoliciessetoutin note2.4.1.Forthe majority of
its investmentsthe fund relies on information provided by independenpricing servicesfor the valuation of its
investments.

A financialinstruments regardedasquotedin anactivemarketif quotedpricesarereadilyandregularlyavailable
from an exchangegdealer,broker,industrygroup, pricing service,or regulatoryagency,andthosepricesrepresen
DFWXDO DQG UHJXODUO\ RFFXUULQJ PDUNHW WUDQVDFWLRQV
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(i) Fair value in an inactive or unquoted market
Thefair valueof financialassetandliabilities thatarenot tradedin anactivemarketis determinecusingvaluation
techniquesTheseincludethe useof recent D U Refhithmarkettransactionsteferenceo the currentfair valueof a
substantiallysimilar other instrument, discountedcash flow techniques,option pricing models or any other
valuation technique that provides a reliable estimate of prices obtained in actual market transactions.

Where discountedcashflow techniquesare used,estimatedfuture cashflows are basedon P D Q D J H et
estimatesaindthe discountrate usedis a marketrateat the endof the reportingperiod applicablefor aninstrumen
with similar terms and conditions.

Some of the inputs to these models may not be market observableand are therefore estimatedbased on
assumptions.

The outputof a modelis alwaysan estimateor approximationof a valuethat cannotbe determinedwith certainty,
and valuation techniquesemployedmay not fully reflect all factorsrelevantto the positionsthe fund holds.
Valuationsare thereforeadjusted,where appropriate o allow for additionalfactorsincluding liquidity risk and
counterparty risk.

The carryingvaluelessimpairmentprovision of otherreceivablesand payablesare assumedo approximatetheir
fair values.The fair value of financial liabilities for disclosurepurposess estimatedby discountingthe future
contractualcash flows at the current market interest rate that is available to the fund for similar financial
instruments.

3.2.1 Fair value hierarchy
(i) Classification of financial assets and financial liabilities

The fund classifiesfair value measurementasinga fair value hierarchythat reflectsthe subjectivity of the inputs
used in making the measurements. The fair value hierarchy has the following levels:

- Quoted prices (unadjusted) in active markets for identical assets or liabilities (level 1)

- Inputsotherthan quotedpricesincludedwithin level 1 that are observabldor the assetor liability, either
directly (that is, as prices) or indirectly (that is, derived from prices) (level 2).

- Inputsfor the assetor liability that are not basedon observablenarketdata(thatis, unobservablénputs)
(level 3).

The level in the fair value hierarchywithin which the fair value measuremenis categorisedn its entirety is
determinecdbn the basisof thelowestlevel inputthatis significantto thefair valuemeasuremerit its entirety.For
this purpose the significanceof an input is assessedgainstthe fair value measuremenin its entirety. If a fair
value measurementisesobservablanputsthat require significant adjustmentasedon unobservablénputs, that
measuremenis a level 3 measurementAssessingthe significance of a particular input to the fair value
measurement in its entirety requires judgement, considering factors specific to the asset or liability.

The determinationof what constitutesp R E V H U&gDieighfficant judgementby the managemen€ompany
The managementompanyconsidersobservabledatato be the marketdatathat is readily available,regularly
distributed or updated,reliable and verifiable, not proprietary,and provided by independentsourcesthat are
actively involved in the relevant market.
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Thetablesbelowsetoutthe | X Q @Gnfavcial assetandliabilities (by class)measuredit fair valueaccordingto the
fair value hierarchy at 31 March 2020.

As at 31 March 2020 Level 1 Level 2 Level 3 Total
Financial assets held for trading:

- Equity shares 526,559 - - 526,55
Total 526,559 - - 526,55¢
As at 31 March 2019 Level 1 Level 2 Level 3 Total
Financial assets held for trading:

- Equity shares 627,537 - - 627,53
Total 627,537 - - 627,537

Investmentsvhosevaluesarebasedon quotedmarketpricesin activemarketsandthereforeclassifiedwithin level
1, include active listed equities, certain listed unit trusts, exchange traded derivatives.

Financialinstrumentsthat tradein marketsthat are not consideredo be active but are valued basedon quotec
marketprices,dealerquotationsor alternativepricing sourcessupporteddy observablaénputsare classifiedwithin
level 2. Theseinclude; investment-gradeorporatebondsand certain unlisted unit trusts, and over-the-counte
derivatives.As level 2 investmentsnclude positionsthat are not tradedin active marketsand/or are subjectto
transferrestrictions valuationsmay be adjustedo reflectilliquidity and/ornon-transferabilitywhich aregenerally
based on available market information.

Investmentsclassifiedwithin level 3 havesignificantunobservablénputs,astheyareinfrequentlytraded.Level 3
instrumentsncludecorporatedebtsecuritiesandcertainunlistedunit trusts.As observablgricesarenot available
for these securities, the management company has used valuation techniques to derive fair value.
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4, Interest income
2020 2019
Interest on repurchase agreements 902 1,382
Interest on fixed deposits 4,818 1,445
WHT expense on interest (129) (78)
5,591 2,749

Interestincomeon fixed incomesecuritieshavebeenrecognisedyrossof withholdingtaxin the comparativeperiod.In
the currentperiod,intereston fixed incomesecuritieshavebeenrecognizedn netbasisasthe fund is treatedas a tax

pass through vehicle as per the Inland Revenue Act No. 24 of 2017.

5. Net realized gain on financial assets held at fair value through profit or loss

Net gains recognised in relation to financial assets held at fair value through profit or loss:

Proceeds on sale of investments 82,790 84,606
Average cost of investments sold (64,909) (69,114)
17,881 15,49:
6. Income tax expense
Reconciliation between tax expense and the accounting profit is as follows.
Accounting profit / (loss) before t (116,034) (209,518
Profits on dividend (19,728) (26,714)
Gain / (loss) related to the fair value through profit or loss financial assets
Net change in unrealised (gain) / loss 134,491 242,363
Net realised gain (17,881) (15,492
Transaction cost 1,991 1,055
Loss from business (17,161) (8,305

Income tax expense

Following the enactmenbf the new Inland RevenueAct, No. 24 of 2017 effective from 1 April 2018, the fund is
deemedasconductingan eligible investmentusinessandis treatedasa tax passthroughvehicle.Henceno provision

for the income tax was made in the financial statements for the current year.

7. Cash and cash equivalents
31.03.2020 31.03.201¢
Cash at bank
Bank of Ceylon 2,906 1,127
2,906 1,127

7.1 Bank of Ceylon is the custodian of Ceybank Century Growth Fund.



CEYBANK CENTURY GROWTH FUND

Page 19

Notes to the financial statements
For the year ended 31 March 2020

(In the notes all amounts are shown in Sri Lanka Rupee thousands unless otherwise stated)

Financial assets held at fair value through profit or loss

31.03.2020 31.03.201¢
Held for trading
Investment in equity shares (note 8 (a)) 526,559 627,537
526,559 627,537
a) Investment in equity shares as at 31 March 2020 Percentage
Market of
Company No. of shares value net assets
Banks Financeand Insurance
Commercial Bank of Ceylon PLC 10,000 601 0.10%
Commercial Bank of Ceylon PLC - Non Voting 130,767 7,650 1.31%
HNB Assurance PLC 97,400 11,785 2.01%
Hatton National Bank PLC 611 64 0.01%
Hatton National Bank PLC - Non Voting 86,361 8,662 1.48%
Nations Trust Bank PLC 17,230 1,089 0.19%
Pan Asia Banking Corporation 270,605 2,192 0.37%
Peoples Leasing and & Finance PLC 609,465 7,435 1.27%
Sampath Bank PLC 303,529 36,120 6.17%
1,525,968 75,599 12.91%
Beverages-ood and Tobacco
Lucky Lanka Milk Processing Company PLC 200,000 160 0.03%
200,000 160 0.03%
Chemicalsand Pharmaceuticals
CIC Holdings PLC 288,904 10,112 1.73%
288,904 10,112 1.73%
Construction and Engineering
Access Engineering PLC 2,114,253 27,908 4.76%
2,114,253 27,908 4.76%
Diversified Holdings
John Keells Holdings PLC 346,001 39,929 6.82%
Softlogic Holdings PLC 23,200 285 0.05%
Sunshine Holdings PLC 26,404 1,001 0.17%
Vallibel One PLC 445,176 5,342 0.91%
840,781 46,557 7.95%
Health Care
The Lanka Hospitals Corporation 847,768 23,314 3.98%
847,768 23,314 3.98%
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a) Investment in equity shares as at 31 March 2020(€ontinued)

Percentage
Market of total
Company No. of shares value net asset:
Hotels and Travels
Asian Hotels & Properties PLC 1,253,149 36,341 6.20%
Aitken Spence Hotel Holdings PLC 1,078,773 16,289 2.78%
Amaya Leisure PLC 158,224 3,956 0.68%
Trans Asia Hotel PLC 569,664 32,072 5.48%
3,059,810 88,658 15.14%
Land and Property
Colombo Land & Development Company PLC 313,995 4,302 0.73%
Seylan Development PLC 350,926 3,369 0.58%
C T Land Development PLC 188,354 3,842 0.66%
Millennium Housing Developers PLC 95,440 468 0.08%
948,715 11,981 2.05%
Manufacturing
Lanka Walltiles PLC 199,760 8,210 1.40%
Royal Ceramics Lanka PLC 16,204 906 0.15%
Teejay Lanka PLC 83,413 1,944 0.33%
Tokyo Cement Company(Lanka) PLC - Non Votir 1,024,917 20,498 3.50%
Kelani Tyres PLC 1,736,255 57,470 9.81%
3,060,549 89,028 15.20%
Plantations
Kelani Valley Plantations PLC 532,800 42,624 7.28%
532,800 42,624 7.28%
Power and Energy
Lanka IOC PLC 2,027,884 32,041 5.47%
LVL Energy Fund PLC 595,415 2,501 0.43%
2,623,299 34,541 5.90%
Telecommunications
Dialog Axiata PLC 4,782,054 40,647 6.94%
Sri Lanka Telecom PLC 1,610,469 35,430 6.05%
6,392,523 76,078 12.99%

526,559 89.89%
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a) Investment in equity shares as at 31 March 2019 Percentage
Market of
Company No. of shares value net assets
Banks, Finance & Insurance
Pan Asia Banking Corporation Limited 261,805 3,377 0.48%
Sampath Bank Limited 291,543 52,507 7.47%
Nations Trust Bank Ltd 17,230 1,549 0.22%
Peoples Leasing Company PLC 450,958 6,043 0.86%
Commercial Bank of Ceylon PLC - Non Voting 126,677 10,641 1.51%
Hatton National Bank Limited 603 106 0.02%
HNB Assurance Limited 184,287 21,322 3.03%
HNB - Non voting 84,246 12,384 1.76%
107,929 15.35%

Beverages, Food and Tobacco
Lucky Lanka Milk Processing Company PLC 200,000 160 0.02%
160 0.02%

Chemicals and Pharmaceuticals
CIC Holdings PLC 237,329 9,137 1.30%
9,137 1.30%

Construction and Engineering
Access Engineering PLC 571,000 7,423 1.06%
7,423 1.06%

Diversified Holdings

Softlogic Holdings PLC 23,200 371 0.05%

Vallibel One PLC 267,609 3,827 0.54%

John Keells Holdings Limited 356,001 55,536 7.90%

Sunshine Holdings PLC 26,404 1,241 0.18%
60,975 8.67%

Health Care

The Lanka Hospitals Corporation Limited PLC 845,680 36,956 5.25%
36,956 5.25%

Hotels and Travels

Trans Asia Hotels Limited 552,950 42,245 6.01%
Asian Hotels & Properties PLC 1,207,211 50,582 7.19%
Amaya Leisure PLC 158,224 5,886 0.84%
Aitken Spence Hotel Holdings PLC 1,052,985 24,956 3.55%

123,669 17.58%
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a) Investment in equity shares as at 31 March 2019(€ontinued)

Percentage
Market of total
Company No. of shares value net assets
Land and Property
C T Land Development PLC 161,344 4,582 0.65%
Colombo Land and Development Company PLC 306,820 3,620 0.51%
Millennium Housing Developers Ltd 95,440 668 0.09%
Seylan Development PLC 348,926 3,489 0.50%
12,360 1.76%
Manufacturing
Tokyo Cement Co. (Lanka) Limited 900,825 16,665 2.37%
Kelani Tyres Ltd 1,650,706 51,007 7.25%
Lanka Walltile Ltd 236,421 14,185 2.02%
Royal Ceramics Lanka Ltd 116,204 6,856 0.97%
Textured Jersey Lanka PLC 510,769 15,527 2.21%
104,241 14.82%
Plantations
Kelani Valley Plantations PLC 526,104 48,928 6.96%
LVL Energy Fund Limited 562,573 4,444 0.63%
Lanka IOC Limited 2,027,884 35,285 5.02%
Hemas Power PLC 28,687 531 0.08%
40,260 5.72%
Telecommunications
Dialog Telekom Limited 4,663,604 42,439 6.03%
Sri Lanka Telecom Ltd 1,544,867 33,060 4.70%
75,499 10.74%
627,537 89.23%

An overview of the risk exposuresand fair value measurementselating to financial assetsat fair value

through profit or loss are included in note 3.

b) Net change in unrealised gain/(loss) on financial assets held at fair value through profit or loss.

31.03.2020 31.03.2019
Cost of investment in equity shares 849,478 869,900
Market value of investment in equity shares (526,559) (627,537)
Net change in unrealised gain / (loss) - B/F (188,428) -
Net change in unrealised gain / (loss) on investment in equity shares 134,491 242,363
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9. Financial assets measured at amortised cost

31.03.2020 31.03.2019

Repurchase agreements (Note 9 (a)) 13,004 14,862
Fixed deposits (Note 9 (b)) 46,718 42,434
59,722 57,296

Carrying value of the investments at the year end are approximate to fair value of the investments.

a) Investment in repurchase agreements
As at 31.03.2020

Investment  Maturity Carrying
Yield date date Cost value
Bank of Ceylon 5.55% 30-Mar-20  9-Apr-20 13,000 13,004
13,000 13,004
Investment  Maturity Carrying
Yield date date Cost value
As at 31.03.2019
Acuity Securities Limited B+ 9.10%  25-Mar-19  1-Apr-19 12,836 12,859
Union Bank of Colombo BBB- 8.90% 29-Mar-19 1-Apr-19 2,001 2,003
14,838 14,862
b) Investment in fixed deposits
As at 31.03.2020
Investment  Maturity Carrying
Yield date date Cost value
Mercantile Investments & Fin. Pl 9.84% 6-Jan-20 6-Jul-20 15,000 15,348
Sanasa Development Bank 10.50% 20-Feb-20 20-Jun-20 10,000 10,118
Richard Peiris Finance Ltd 9.34% 4-Mar-20  4-Jun-20 10,000 10,072
Singer Finance PLC 8.84% 15-Mar-20 15-Apr-20 11,135 11,181
46,135 46,718
As at 31.03.2019
Investment  Maturity Carrying
Yield date date Cost value
Singer Finance PLC 14.22% 15-Mar-19 15-Apr-19 10,104 10,171
MBSL & Finance PLC 14.22% 24-Mar-19 24-Apr-19 9,198 9,226
Vallibel Finance PLC 13.50% 26-Mar-19 26-Apr-19 10,000 10,022
iti Devel Busi
Citizens Development Business 14.22% 29-Mar-19 29-Apr-19 13,000 13,015
Finance PLC
42,301 42,434
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10.

11.

12.

Income tax receivable

31.03.2020 31.03.201¢
Tax receivable 9,013 9,013
Provision for income tax receivable (9,013) -
- 9,013
Payables
31.03.2020 31.03.201¢
Payable on equity share purchases - 46
Accrued expenses 233 230
Other payables to management company 4,788 3,784
5,021 4,060

Net assets attributable to unit holders
Movements in the number of units and net assets attributable to unit holders during the year were as follows:

31.03.2020 31.03.2019
Units LKR Units LKR
"000" "000"

Opening capital balance 13,162,693 703,296 14,013,454 966,647
Applications 658,276 40,072 171,612 10,022
Redemptions (718,563) (41,557) (1,022,373) (63,855)
Distributions to unit-holders - - - -
Increase in net assets attributak
to unit holders - (116,034) - (209,518)
Closing balance 13,102,406 585,778 13,162,693 703,296

31.03.2020 31.03.201¢

Net assets attributable to unit holders 585,778 703,296

585,778 703,296

Distributions to unit-holders

Distributions during the year,
2019/2020 2018/2019
No of Units Rs '000 No of Units Rs '000

Distributions - - - -
As stipulatedwithin the trust-deedeachunit representaright to anindividual sharein thetrustanddoesnot extendto
aright to the underlyingassetsf the trust. Thereare no separateclassef units and eachunit hasthe samerights

attaching to it as all other units of the trust.

The creation price was at LKR 46.14 per unit (31 March 2019 - LKR 55.45) and the redemptionprice was at
LKR44.40 per unit (31 March 2019 - LKR 53.06) as at 31 March 2020.
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12.1 Reconcilation between the net asset value as per financial statements and the published net asset value.
31.03.2020
LKR '000
Published net asset value 600,059
Impairment allowance for tax receivables (9,013)
Amendment of dividend enti (5,266)
Audit fee adjusetment for the year (2)
Net asset value as per financial statements 585,778
13. Related party transactions

The following havebeenidentified asrelatedpartiesto CeybankCenturyGrowth Fundin accordancevith LKAS 24
for the reasons stated below.

a) Management entity
The management entity of Ceybank Century Growth Fund is Ceybank Asset Management Limited.

b) Key management personnel
i) Directors

Key managemenpersonnelincludespersonswho are directorsof CeybankAssetManagementimited at any time
during the financial year.

- Mr. P. S. C. Pelpola (Chairman)

- Mr. C. Sathkumara (CEO/ Executive Director)

- Mr.A. P. Weeratunge

- Mr. K.B.S. Bandara

- Mr. D. P. K. Gunasekara )
- Mr.R.D. M. U. M. M. Bandara

- Ms.Vasantha Govindan

- Mr. M. P. R. Kumara (Alternate Director to Mr. K. B. S. Bandara)
if) Other key management personnel

There were no other personswith responsibilityfor planning, directing and controlling the activities of the fund,
directly or indirectly during the financial year.

C) Key management personnel unit holdings
None of the key management personnel of Ceybank Asset Management Limited held units in the fund during

d) Key management personnel compensation
Key managemenpersonnelare paid by CeybankAsset Management.imited. Paymentsmade from the fund to
CeybankAsset Managementimited do not include any amountsdirectly attributableto the compensatiorof key
management personnel.

e) Other transactions within the Fund
Apart from thosedetailsdisclosedn this note,no key managemernpersonnehaveenterednto a materialcontractwith
the fund during the financial yearandtherewere no materialcontractsnvolving key managemenpersonnel'snterest
existing at year end.

f) Related party unit holding
The management company of Ceybank Asset Management Limited did not hold any units in
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9)

14.

15.

16.

Transactions with and amounts due to related parties
The fees chargedby the managementompanyand trusteefor servicesprovided during the year and the balance:
outstanding from such dues as at year end are as disclosed below:

Charge for the year Balance outstanding
2020 2019 2020 2019
Management fees 12,237 14,042 1,913 1,02
Trustee fees and custodian fees 2,734 2,770 393 21
14,971 16,811 2,306 1,23

Contingent assets and liabilities and commitments
There were no material capital commitments, contingent liabilities and contingent assets as at the reporting d:

Events after the reporting period
No significanteventshaveoccurredafterthe reportingperiodwhich would impacton thefinancial positionof the fund
disclosed in the statement of financial position as at 31 March 2020.

Impact on COVID-19 Pandemic

On 11 March2020,the World HealthOrganisatiordeclaredCOVID 19 asa Global Pandemigcsituation.The pandemic
hassignificantly affectedthe Sri Lankaneconomyaswell asthe busines®environmentThe situationhasstartedbefore
the financial year end and hasbeencontinuedso far effecting many aspectsof the country. With the declarationof
COVID 19 asa Global Pandemicsituationandin responseo the seriousthreatimposedon public healthand safety,
Sri Lankan Governmentenforcedseveralmeasurego control the pandemicsuchas entry restrictionsfor foreigners
movement restrictions between districts and later island wide curfew was imposed from 20 March 2020 onwat

Accordingly,the COVID-19 Pandemicdhada moderatémpacton the ) X Q @éh¥ralbusinessoutines.The Managinc
Company(the Company)followed the governmenguidelinesandactedto ensurethe safetyof employeesstakeholde
and businesgartners.The Companyhad adequatenfrastructurein placeto face suchemergencyand thereforethe
impact on the business operations was minimal.

The Fund hasconsideredhe said situationas an adjustingeventand hasevaluatedand determinecthe extentof the
developmengfter the reportingdatealsoin the currentreportingperiod. All relevantand adequateadjustmentdave
beenincorporatedn thefinancial statementsdowever the outbreakof COVID-19 did not havea significantimpacton
the performance, liquidity and valuation of assets of the Fund.

Fund primarily investsin sharedisted on the ColomboStock ExchanggCSE).The All SharePricelndex (ASPI) of
the CSEhavedeclinedby 25% duringthe periodfrom 1 January2020to 20 March2020dueto the Covid-19global
pandemic Furthermorethe sharemarketopenedfor tradingon 11 May 2020 after being closedfor a period of sever
weeksdueto the curfewenforcedin Colombo.The ASPI droppedby 3.92% on 11 May 2020comparedo 20 March
2020. However, the ASPI increased by 52% on 16 December 2020 compared to 11 May 2020.



General Ma nager
W. D. F. Wimalaratne

CEYBANK CENTURY GROWTH FUND
Annual Report & Accounts 2019/2020
MANAGEMENT TEAM
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CEYBANK ASSET MANAGEMENT LTD

MANAGEMENT TEAM

CHAIRMAN
Palitha Pelpola

CEO / EXECUTIVE DIRECTOR
Chitra Sathkumara
B. Sc, MBA (Finance)

Manager z*Investment &
Business Develo pment

FIB (IBSL), Dip. In Bank Mgt. (IBSL), lan Ferdinands
Pg. DBFA (ICASL) Chartered Marketer
Former Deputy General Manager Certified e Marketer
Bank of Ceylon MBA(Finance)

Manager zFinance

Ravindra Hettiarachchi
Chartered Finalist (ICASL)

B. Sc (Mgt) Sp. Hons
MBA

Fund Manager

Kanchana Karannagoda

Manager - Marketing

Kumudu Kekirideniya
Dip.in Marketing (UK),
MICM (UK)

Registrar
Pamudi Kariyawasam

B.Sc. B. Admin. Sp. (Finance) Hons

CIMA, CGMA

Manager?|T
Sameera Fernando
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